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Tills AMENDED DEED OF TRUST IS MADE ON THIS 18™ DAY OF OCTOBER, 2005. éi
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%r\\\ .. IRUST DEED

THIS DEED OF TRUST IS THE AMENDED VERSION OF THE ORIGINAL TRUST
DEED MADE ON 30™ DAY OF AUGUST, 1999.
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THIS FURTHER?'A&ENDED DEED OF TRUST IS MADE ON THIS 8™ DAY OF
0/ JANUARY, 2002

o BETWEEN

SRI SARAT CHANDRA-ROUTRAY, Son of Sri Ainthi Routary, aged about 40
years, resident of Aiginia, P.S.. Khandagiri, Bhubaneswar, Dist.: Khurda (Orissa)
(hereinafter called THE SETTLOR/ AUTHOR which expression, where the context %7
so admits, shall mean and include kis-successors and assigns) of the one part.

AND

(1
SRI SARAT CHANDRA ROUTRAY, Son of Sri Ainthi Routary, aged about 40
years, resident of Aiginia, P.S.. Khandagiri, Bhubaneswar, Dist.. Khurda (Orissa);

SMT. RANJI'IZK‘ROUTRAY._dmtgbter of Sri Bichitrananda Jena, aged about 33\
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years, reaiq'ent of Aiginia, P.S.: Khandagiri, Bhubaneswar, Dist.: Khurda (Orissa);

—

fter called THE TRUSTEEShwhich-'expression shall inclu&é the Trustees or
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{
wliEREAS. the previous other trustess-as per the Trust Deed on 18" Octobeg. 2005 have = I ¢
re‘igned and Smt. Ranjita Routray is interested to become 7 -~ “Trustee to :T
manage the day to day affairs-of the trust, hénce this deed of Trust re-constitution; :[
AND WHEREAS, this réconstitution ,of Trust Deed is made to alter the other clauses of
r

1

eatlier deed for the betterment of tpe trust hence this amendment. :

W.lEREAS the aforesarigjounder having organizing a Public Charitabfé?fl',rust, with the @ - 4 i
bonafied intention and desire to uplift and develop the charitable, Educational, -8otial, ‘T * X
Industrial & Cultural activifies based on Ihdian Culture and Tradition for both Urban and ; uf
A

Rdral citizens of fhdia and abroad in the name and style of "ORISSA EDUCATION 3&' ;
TRUST" (hereinafter called the TRUST) .
NOW this instrument witness as that in_pursuance to the said desire of the founder the \
n?ne of the Trust shallrcontinue to be "ORISSA-EDUEATION TRUST" with its present

location at Bhubaneswar or at any other - place which the Board of Trustees-may decide

frczm time to time. =

Trla settlers a% hereby convey and assign to all the Chairman, Managing Trustees & 2}
M&mber Trustees a total sum of Rs. 2000/- (Rupees two thousand only) to hold the same "
to_the trustees in perpetuity upoltrust—and Aith the subject to the terms, powers. =

i7o
prbvisions and declarations hereafteycontained in this Deed. - ( %
b
A
)
38

Tlle Board of Trustees are hereby constituted as under. 3
1. Mr. Sarat Changra Routray ~ Chairman & Managing Trustee X
2 flsmt. Ranjita Routray © 0 Trustes 2 3

. : L. (
It gnay have other trustees as member trustees in addition to the - - . Trustees with g
the consent of Chairman & Managing Trustees. This trust shall be sole owner, custodian,
mfnager and legal representative of all the institutions created by it and no one else.
&
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AND it is hereby further declared the_Board of Trustees shall by and out of the
incl:me of the said Trust pay and discharge all expenses and charges properly incurred in
or about execution of the Trust, -

§.

f : §
, CCEP CE BY -

' MANAGING TRUSTEES AND MEMBER TRUSTEES:

-d
Fof consideration of the aforesaid, the -~ trustees (1)}-Mr. Sarat Chandra Routray -
and (2) Smt. Ranjita Rm&ay,_do‘hereby standand be possessed of thé said sum of 'g"‘ §
R EQDDI-{-Rupees*ﬂNo thousand 3_0_!)() which shall Constitute Trust Fund and provisions o
of these presents to be substituted or added i due execution efthztrust and powers of  «
these presents (all which are herein after in these presents designated as “The Trust Fund
") @pon the trust for the uses and subject to the provisions and directions and agreements
hereinafter declared and contained in this DEED.

1. OBJECTIVES OF THE TRUST:

'a) To support and promote_the-advancement of educational activities in all its
branches, such as Kihdergarden, Primary and high schools, college leading
unto and teaching Diplosa; Degree, Post Graduate and Doctorate Course in
Arts, Science, Commerce, Engineering, Medicine, Pharmacy, Dental, Nursing,
Nursery Teachers Education, Management, Music and Fine Arts, Architecture
and to impart industrial Training and vocational training in the field of
production & process, Medical Technology, Science to develop other industrial
activities and also such other subjects e Board of Trustee may deem fit for
the benefit of the student of all castes and communities, both from India and
outside ; S =
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To enter into technical andfinancial arrangement with national and
international agencies and institution for exchange of knowledge by study
tours, training in speciglized-area of science & technology, conducting joint
projects, providing technical assiSfance in the establishment of scientific
institutions and for other matters consistent with the aims and c;bjectives of the
trust.

To work for the improvement of the standard of social welfare activities in the
state & the nation and-te-také Up programs, activities for plantation, health
camps, sanitation, ruralfempﬁadgmant,-eelf help groups, the rehabilitation of
victims of natural calamities and neglected sector of the society.

o
To make planning and development of Institutionalized Education in C
accordance with the directives given by the competent authorities of the C)}v

¥

Education Department, Director- of Technical Education, Medical Education
and/or other Govt. Depts., Universities in Orissa/ other state in India or abroad
from time to time.

To establish libraries, reading-rooms, audio visual aid centers reference index
libraries and any technical study facilities for the benefit of the local area.

To take up activities in the line of development of agriculture in rural area,
awareness in rural public, home to homeless and related works.

To take such as may/he—ne&ssary like plantation activities, women & child
welfare, blindness control and aid to physically handicapped, hearing aid
programmes, orphanage homes, to carry on activities of the Trust with other
trusts and organization with similar objectives, 4



b7
S
A

()

o % :
Geal NS ORISSA 03AA 873473 %
‘ h) To assist; subscribe, cp-operate with or affiliate with any other Trust/ Society/ = 77 '
Institutions whether incorporated with similar objectives to do and enter into= =
. agreement with such organizations as aforesaid for the fulfillment of its3 éz S
objectives. g :%
' i) To finalise and make arrangement for finance to and from persons or bodieg i .
for carrying out any other-above objectives of the Trust out of funds, propertiess =
§ & equipments of the T rust or by-borrowing of raising funds in any manner as- . °
advisable under rule for the attainments of the above objectives. sl
'j) To establish newly or by take over provide, endow, equip, furnish, maintain,
develop, control, manage and conduct hospitals in all or any of their

departments and functions- for providing medical, surgical and nursing care of

i treatment for indoofand out door patients, and such other institutions, as the B,
Board of Trustee may deerri necessary or convenient for any of its purpose, all
' of which are charitable and not an activity-of profit.
k) To bring ou{, encourage and develop the inventive and research facilities of the
' pupils and teaches and to afford opportunity for research work in all science &

field of engineering.

'I) To take such steps by pe‘FEErTal or written appeals, or by advertisement
§ otherwise, as may be deemed expedient for the purpose of publishing the
functions and activities of the Trust, or procuring contributions to the funds of
the Trust in the shape of donations, subscriptions or otherwise to make, enact,
alter, amend, repeal, re-endctand enforce rules and regulations from time to
time for the management and conduct of the work, business, departments,
offices and affairs of the Trust and in respect of qualifications, classes,
conduct, functions, duties, remuneration and privileges of its works, institutionsT~
activities or functions.
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‘m)

P)

a)

r)

it

To negotiate and<sfter into the agreement with any Government, University, .3
Municipality or any er’ public or private authority, which may seem
conductive or beneficial, improved or rendered more efficient, work or activity
of the Trust.

To purchaseWase or in exchange or otherwise acquife any movable & ;\5
or immovabl property, which may be deemed necessary, expedient, and J
desirable for any rob;eds of the Trust. 5- !

-

To borrow money or receive money or deposit upon such terms, funds and .'DL
assets of the Trust, as-the board of trustees shall deem necessary or ™=
expedient for the oljjects of the trust.

it

To enter into and carry-eut arrangement for joint, working or for amalgamation,
with any other asSociation, society, institutions or Trust, having objects within
the objects of the Trust.

Generally to do all such other things as are deemed incidental or conducive to
the attainment of all or-afiy of the above objects.

To take up such other activities as shall be mutually decided by the board of
trustees from time to time looking at the need of time & people and/ or in the
interest of the nation. __— -

o

Ko )
Lor g—QngLW

The trust shall be for the benefit of the institutions to be created by this Trust, -,
and the institutions so created by this Trust shall be only beneficiaries.
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'21 TRUST FUND:
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b)

The X7 723 Trustees shall stand the possessed of the said trust fund upon
Trust and also_to _receive—any Jncoma_nr_zm%rest. dividends there of an
voluntary contriution, donations and gifts and ‘in the first place to reimburse
themselves (other Trugtes)-or pay and discharges all the cosfs, charges an
expenses incurred in or about incidental to the administration or execution o
the Trust powers vested by these presents and also all outgoing taxes, rate
assessments, dues, duties,,Jevies and other taxes payable in respect there
and the cost meeting of ordinary repairs-to—any immuovable property if for the
time being subject to the trusts of these presents and subject there to upon
trust to apply the residue of the said interest, divided and other income and at
their discretion to utilize the whole or any part of the corpus of the Trust Fund
for charitable services in India including (i) relief to the poor, (i) promotion of
education, culture, literature, art and science, and (iii) medical relief as per
definition 6f "Charitable purposes in section 2(15) of the Income Tax Act, 1961
as the Trustees may think fit and in such manner as the Trustees may think
and for one or more such public chaFitable purposes as aforesaid so as not to
violate the provisions of [ncome Tax Act, 1961. Provided that the said income
as well as the corpus of the Trust Fund shall be utilized only towards charitable
purposes as aforesaid in India and any accumulation of income shall also be
made deemed to be made Tor application to such charitable purposes as
aforesaid in India in accordance with the provisions of Income Tax Act, 1961,

Without prejudice to the generally of the foregoing objects or purposes but
subject to the afofesaid, it is declared that the | ___  =Trustees shall each
year utilize the incoms of the Trust and any at their discretion at any time and
from time to time utilize the Trust Fund in or towards any one of the objects of
the Trust as mentioned in clause-1

7
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The surplus and un applied portion of the said income, if any, arising in any y—s
one or more year or.years shall be accumulated and/or invested in, ¢
accordance with the provisions of the income Tax Act, 1961 as may be in forcs . i
time to time. &
£
3
3

=
'c) There shall be maintained all accounts of the Trust regularly, the account:?:
i shall be audited a Charted Accountant every year. =
3.. POWER AND FUNCTIONS OF THE CHAIRMAN OF THE TRUST: o/
LS
fa) The administration and the executive powers of the Trust shall vest with t
Chairman and Ké shall be sued and shall sue on behalf of the board o
i Trustees. g ¢
b) The Chairman of the Trust shall be the Ex-officio Chairman of all the Managing
Committee/Sub-confmittee/ Governing Council/Advisory Committee so created
by the Trust Board.
'c) The Chairman shall |_preside over all meetings of the Board or of any sub- <
committee. Thg,eh’anrman shall be the custodian of all documents and assets =
' of the Board. d
ld) That in the event o/f, -any emergency or for the decision of any matter, the 5
Chairman can independently act for the benefits of the Trust, which shall be N
i subject to the approval of the Board in its next meeting.
e) In exercise of th&" Ewer vested on by the Board of Trustees, the Chairman of ‘;g

- E TS -3 - AR

the Trust may appoint, dismiss and re-appointment executives, teaching staff,

officials, engineers, -doctors, nurses, clerks, care-takers, attendants and other C/

employees on payment of such salary and on such terms as he may think T

subject to the approval of the Board of Trustees in its next meeting. g g
.—/

8



6 3ifsm ORISSA

by
!

AL

relating to-any property belonging to the Trust with any Bank and to pay any
sum payable in_respect of such deposits.

The Chairman of the Trust is vested with the powers to' let out, lease,
mortgage, eharge or license any property belonging to the Trust for such rent
compensation /aud-on such terms and conditions and for such period as he
may deem fit Subject to the approval of Board of Trustees.

The Chairman_ofthe Trust is vested with the powers to decide all mattérs
pertaining to admission of students and his decision in this regard after
ratification by the Board of Trustees, shall be final.

To compromimmpound. abandon, submit to arbitration or otherwise settle
any action, suits, proceedings, debts, claims or things whatsoever or arising
out of the ad”meipijuaﬂﬁﬁ of the Trust funds or any institution maintained and
signing of agre€ment, instruments, arrangements, releases and other things as
may seem to him expedient without being liable or responsible for any loss
occasioned by any aetor things so done by him include faith as fully as if he
were absolutely entitled to the Trust Fund and the said institution without being
answerable for any loss occasioned in good faith.

The Chairman of*the Trust or Trustees shall not be entitled to use or apply any
Trust property or income thereof for their personal benefit in Iie%of
remuneration for the services rendered or to be rendered by them for the Tfust
except what remuneration has been provided for in this Trust.

The Chairman will implement-the Tésolution passed by the Board of Trustees
within the powers vested upon the former.

9
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To depoen"bfway of safe custody, any document/ documents held by him
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1) When decision of the Chairman is subject to the approval of the Board of - >
I Trustees at its next meeting, the decision of the Chairman should be approved 5
. by the Board within-three months from the date on which the decision was 3
l taken, otherwise it will beé taken as approved. 5 3

Sri Sarat Chandra Routray shall be the permanent chairman of the Trust
unless he volunfarily opts to withdraw from the chairmanship during his
' lifetime. In case of death of the first & permanent Chairman Sri Sarat Chandra o
Routray, his legal-heir-shall be appointed as a permanent trustee of the trust Eg_ A
' not to be removed unless he/she voluntarily resigns and he/she will enjoy all
the powers and rightsas applicable to a permanent trustee.
§

4. POWERS & FUNCTIONS OF THE MANAGING TRUSTEES:

a) The management and_affairs of the Trust shall vest in all the Managing
Trustees who will-represent the Trust or its institutions before all courts and
authorities, and exercise such powers as is necessary for conducting the
affairs of the Trust, or its institutions.

including all questions relating to the interpretations of those presents, the
administration of any institutions maintained by the Trust concerning anything
or any matter relating-toor connected with or arising out of these presents or -
the operation thereof. The decision of the Managing Trustees on all or any ¢
other matters aforesaid shall be final.
CQJ

i s
g - £

b) To decide all questions arising in the administration of the Trust hereof and ?/
g X
§
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To appoint and dismiss and reappoint executives, teaching staff, officials, .

engineers, doctors, nurses, clerks, care takers, attendants and other
employees on such salary-and on such terms as they may think fit.

To delegate by Power of Attorney or otherwise by way of resolution to Sy
trustee or any other person or persons. powers and authorities implied by ggw
or conferred by statute or vested in the Trustees, the Trustee(s) shall, howéfer
not be held liable or responsible for the acts or defaults of such authoriged
person.

To deposit by way of safe custody and documents held by them relating to'&h/x,f""

property belonging to the Trust with any bank and to pay sum payable™in
respect of such deposit.

The ~. _  Trustees are hereby authorised to invite or accept donations of
money, shares, ‘deb’ofntures. bonds and the movable or immovable properties
from the Author/ Settler or any one else by way of gift, grant, legacy or
otherwise on such terms and conditions as he may think fit not being
inconsistent with the"terms and conditions of theses presents and such
donations shall be held by the Managing Trustees as accretion and
augmentation of the Trust Fund.

Whenever necessary the - -  Trustees may opt to retire or otherwise will
have power to nominate his/her successor to be noted in the resolution of the

board of Trustees and the successor so chosen will have all rights and liability 3 i

like any other trustees. Such nomination may be changed from time to time.

=

The == | Trustees will be solely responsible to purchase, construct, or
hire or take on lease any immovable or movable property for all or any of the
purposes of this cf_l’ﬁg_;i.at'such price, cost or rent—anmd on such terms and

11
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conditions and for such period and with or without options for renewal as they
' deems fit. In case thesimmovable property owned by the Managing Trustees =~ -
or, including the member Trustees, is taken on lease, the rent payable shall not 3 = ®
‘ exceed the fair market rent, as assessed by the local authority or fixed by as z
well recognized or well known real estate dealer of the locality. ; B g
£
l i) Where the . ° * Trustees in purported exercise of the Trusts discretion b 7 °€
and power, hereby or by-taw conferred, act on the advice of any counsel, 2 =
l solicitor or other Tawyer, engineer, surveyor, land or estate agent, actuary or 02( J,

broker, cashier or Accountant or expert, they or other trustee (s) shall not be
responsible for any108s that may result from acting on such activities butpthe——
act or commission shall be deemed to be authorised and proper and the
advice shall operate to_protect the ~* * Trustee & commission had been
directed or authorised under an order of a court of competent jurisdiction.

»

The powers so vested will be exercised by the _ -=C"-7~Trustees and such
exercised of power will not invalidate any transaction.

—
-

The *~ . ° Trustees are hereby vested with the power to open and operate
bank accounts as shall be-dgcided from time to time by resolution and/or raise
any amount of money from the banks or other as may be required by the Trust

asdunss

The~ .. .° - Trustees are vested with the power to let out, lease, devise,
mortgage, charge or license any property belonging to the trust for such rent or
compensation and on such terms and conditions and for such period as they
may think fit, They also will-have the right to take loan/ financial assistance
from such organizations as thought fit.

x
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B ey Trtgteesa___@ vestad with power to reimburse themselves or pay -
and discharges out of the funds or any property subject to the terms of these ; =
presents and income thereof, all expenses that may be incurred in or about theyy &
)
&4

=
=
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.fn..\

execution of the trusts and powers of these presents, including reasonables
amount of traveling expenditure incurred for attending any activity of the Trust.
13

>

Upon any sale or other transfer by the " » Trustees, under the power, i
aforesaid the purchaser or purchasers, transferee (s) dealing bonafide shal f
not be concerned-10 see or inquire whether occasion for executing ors 5/
exercising such power has arisen or whether the provisions as to th 3
appointment and retirement-of trustees herein contained has been properly

and regularly observed and performed except that the decision to sell the
properties has been taken in accordance with these presents. Neither shall the
purchaser or purchasers, transferee or transferees be concerned to see to the
application of the purchase money or other consideration thereof. T
purchasers shall get a valid title in respect of properties purchased in géod

faith fromthe - _ Trustees” -

=
Subject to any mandatory provisions of any law for the time being in force and
applicable to the Trust, the . _ ~ Trustees shall invest all moneys which g
shall require investment in any investments or properties of whatsoever nature .
and whatsoever situate apd whether involving liabilities or producing income or X
not or upon personal credit with or without security and in the manner \
authorised by law and the Income Tax Act, 1961 for the investment of the Trust «Q
funds and to call convert for éxchange such investments and properties, both * §
movable and immovable whenever, they in their absolute_discretion, thinks it c%
desirable to do so. ,7\
L

T W%\}\m L

13



cac}l SifeeT ORISSA 03AA 873B4 %

io

e TS WD
L]
-~

=)
—

R AR I T SDES RIS UE WD NS e

ST SIS |

b . . T
The ~ - " - Trusteesare vested with the power to decide all matte g
pertainingfo'admission of students of any institute managed by this Trust an »
their decision in this regard shall be final, subject to the supervisory consent b 2
the executive council of the institute. f o

£
To compromise, co#npgund.—cbandon. submit to arbitration or otherwise settléd =,
any actions, suits, proceedings, debts, claims or things whatsoever arising o £
of the administration of-the Trust Fund, or any institution maintained and f o
any of these purpose may enter into, give, execute and sign agreement, =
instruments, arrangements, réléases and other things as may seem to him
expedient, without being liable or responsible for any loss occasioned by any G
act or things so done by them in good faith as fully as in they were absolutely
entitled to the Trust Fund and the said institutions without being answerable for
any loss, occaji’oned in good faith.

o

Q) /gu:j . Trustees will have all powers of Board of Trustees when the
o

ard of Trustee are_notin-sitting in the meeting. They will exercise the powers
of the Board of Trustees, in the absence of the member trustees or Board.

=3
The - Trustees will be the manager of the institutions of the Trust, with A
the delegation of power of managem&nt to different executive council of
Lohey 2

different institutions.

J
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5, TRUSTEES: D ;;0

-8 z
The number of the trustdes including the ~ ~ * - trustees shall be not lessg 3
than two and the Chaipman & .~ - Trustee may appoint any number o
member truste,gs whenever thought in the interest of the trust. 7
The e trustees, the names-of whom is mentioned shall be the i g
trustees and unless th8y voluntarily resign or otherwise decide, shall continuz ol
to be the trustess during the term of their natural lives. In case of death, thed. “A

jo
§a
e
f o

nominated person shallbe the life trustee and the above provisions will apply
to him/ her also. In case -of-non-nomination, the legal heir (only one) shall
automatically be the next life trustee of the trust.

A life trustee may retire at_nay-time without assigning any reason and without
being responsible for any costs occasioned by such retirement.

U

2/3" number of trustees shall form the quorum of a meseting of the trustees.

~>
> 2
The managing trustee of the first part shall be the chairman of the board and in g d
his absence, he may select trustee to be the chairman of the board. 3 BO
In case of difference of 5§i71i'on among the trustees, the opinion of the majority x
shall prevail and in case of a tie, the chairman shall have a casting vote/ ‘
opinion in addition to his opinion-/ vote. Q_

3
AV
(L
15 AR



“f,

h)

#TSYT ORISSA

No persorf being

i) An undischarged insolvent; or

ii) Convicfed of offence involving moral turpitude; or

iii) Of Unsounetrmind;

iv) A Minor f

Shall be eligible-te b& frustee.

A person shall cease to be a trustee in any of the following events:

i) If he dies;or
ii) If he becomes bankrupt; or

iii) If he becomes insane or otherwise become incapable to act; or
iv) If he resigns from his office

s

V\,i

Fe

2 -

The board of trustees may by a unanimous vote of all the trustees for the time
being except the trustee proposed to be removed, remove any trustee,
permanent or otherwise from office after finding the trustee proposed to be
removed guilty of seribus misconduct in relation to or concerning the trust

estate or trust affairs.

6. POWERS AND FUNCTIONS OF THE BOARD OF TRUSTEES:

The Trustees may meet together once in a quarter or as frequently required for
talking decision as to the work of the Trust, adjourn and or otherwise regulate
their meetings and proteedings as they may think fit. A resolution passed by
circulation without any meeting of the Trustee(s) and evidenced by writing under
the hands of the majority of the trustees shall be valid and effectual as resolution
duly passed as a meeting of the trustee(s) held in accordance with the provisions
of these presents. In case there is more than one Trustee, then the Board of
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Trustees will decide .about the-querum depending on the number of Trusteé'é :

i Note made in the Minute Book refating to the Trust shall be conclusive evidends
of the facts and mattérs noted there in. The Trustee(s) shall keep receipts a J,,

B expenditure relating to the Trust Fund and of any other institutions maintained Yy
run by it. B <

; ¢ 3

' b) To delegate by power of Attorney or otherwise by way of resolution, to a =
Trustee or Trustées or any other person or persons, powers an authoriti i

£ implied by law or conferred by a statute or vested in the Trustees by thegg@ =
presents. The trustee(s)-skall however not be held liable or responsible for &
acts or defaults of any such person or persons but only for their own respectiv@ =~

' act and defaults. 3

\

To set up one or more Warosézy) Committee/ Governing Council form amongst
themselves or other-persons nominated by the Trustee(s) for the routine and day

to day management and administration of any such institution under their ultimate [
supervision and control. The members of such Committees/ Councils shall be
nominated for a period as decided by Board of Trustees. The Trustee(s) shall be
entitled to frame the constitution and regulate the procedure of such committee

and to delegate to them such powers as he/they may consider proper and
necessary. The trustee(s) will also decide about the quantum of sitting fee and =
traveling allowance to be paid to the-nominated Council/ Committee members.

.
a
—

Q
—

/
To frame such rules and regutations for the management and make 5 };9
administration of regulations set up by the Trust as they think fit and to alter or
vary the same from time-to fime and to make new rule and regulations X
provided that such rules and regulations shall in no case be inconsistent with
the terms of these presents. J

$
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To appoint any advisory committee to help the trustees in the management
the affairs of the Trust or any institations maintained or run by it and discharg
of their duties on such terms and conditions as they may determine. R

G@gﬂ HAITSIT ORISSA 03AA 87%60

To transfer all or any of the assets of the Trust to any other Trust or institution
having objects similar to those of this Trust in the event 'of the trustee!
unanimously coming to the conclusion that they are unable to continue
manage the affairs of the Trust. ;

To borrow if needed be against the security of the assets of the trust by way
bank overdrafts, loan_or-otherwise, as may be necessary for the benefit of th
trust and for more effectively carrying out the objects of the trust provideﬂ‘
however the trust unanimously agree on such borrowing.

To do all such other lawful things as may be incidental or conducive to the
attainment of the objects of the Trust.

For the receipt of any moneys paid or any stock, funds or securities or other
investments transferred to-thém in the execution of any of the Trust or powers
here of or for the purpose mongy paid to them, the trustee shall effectively
discharge the person or persons paying or transferring the same there from.

The ' Trustees-erother Trustees shall not be entitled to sue or apply
any Trust property or income thereof for their personal benefit in lieu of or for
remuneration (and assistance) of the service rendered or to be rendered by
them for the trust exceptwhat remuneration has been provided for in this Trust.

The - . " Trustee will implement the resolution passed by the Board of
Trustees within the powers conferred-tpon him. -

18
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AMENDMENT OF THE CLAUSES:
The founders of the Trust will have no power to revoke the Trust Deed and also

shall have no power to amend, and abridge the Memorandum
Association and Rules dnd  regulations which_may prove to be répugnant to
provisions of Section 2 (15).11 to 13 and 80G of the Income- Tax Act, 1961, a
also powers of the - " \Trustee indicated in clause 3 above or Board |
Trustees indicated in cldUse 5-above as provided in this Trust Deed. Howevef® .
the board of Trustees whenever think proper in the interest of the organization,
shall amend, alter, modify, revise the deed of trust without affecting the ultimatég
objective of the Trust.™ [rs

Peteqre "‘3

SR

M Re
.

The - " “Trustees will receive-such monthly remuneration commensurate to
services rendered by them as the Boardof Trustees may decide from time to
time and they will entitled of suitable residential accommodation on payment as
decided by the Board of Trustees.

The - - trustees shall be entitled from the Trust all secretarial facilities and
other assistance for the d(u&dischérge of their duties and responsibilities.

i
This trust will subsist as long as one all the institutions created or established
under this Trust would continu?,to exist. == ¢

4
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1‘. The trust here by estapjished'éﬁ;il be irrevocable.
i e :
IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR RESPECTIVE
I"NDS AND SEALS ON THE DAY AND YEAR FIRST HERE IN ABOVE MENTIONED.

~

S';ned, sealed and delivered by the with in named founder of the Trust, in the presence of

Aicepted by the within named Trustees.

wimesses:
Lews - W‘Wq A s

[ %’? ’g,g,,\o{ by M B*Mg'i)  Settler’s Signature
3

* Hducation T,
x & :: sl '.v,cl,__,—,_ K« ~ ,»\‘
l@d\ S (Chairman cum Managing.T fstagig v
-

l Poetyits Regadore
e ?(,Truvstee)
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